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NOTIFICATION: IR Term of Contract (RTS-23.Field 41) + Additional Rates Derivatives Enhancements UAT & PROD.

Audience: All DSE Users

SUMMARY
The DSE will introduce three key enhancements to OTC Rates derivatives and Rates related Cross-Asset (Other) product templates on 7th July 2019 in UAT and on 22nd September 2019 for
Production.
1. Support for revisions to the determination and reporting of RTS.23-Field 41 {1 i of Contract}
2. New enumerated values:
3. “UK Base Rate” to be made aveilable

b. «€5TR and related reference rates (if the name of the reference rate is available in time to fadilitate industry testing)

The Inflatien_Basis template will support “Delivery Type" and “Price Multiplier” as optional user input values

DETAILS
1. Revisions to the determination and Reporting of the Term of Contract [RTS-23.Field 41]

The releazs supports

Wsers will be able fo:
I Identify what is to be treated as a standard tenor for reference data reporting purpeses by accessing the D5B's Best Practice document (Approved by the 1 -

Use updated templates containing an integrated tenor calculator to submit efther a standard tenor in accordance with the best practice information above or submit an effective date in

all other scenarios. — This corresponds with the ESMA requirement that ™ “. {Approved by
the and the ]

Access an open source tenor calculator (Approved by the } to fadlitate user testing and integration — link to be provided.

Changes to corrent product templates:
The IF. Term of Contract (RT5-13 Field 41}, will be added to Fates and Fate:related Cross Asset product templates (zee the specific hist of instroments below). This note sefs oot the imtended sohstion, the post
implementation user eppenience and implementation timelines.
2 user input atiributes introduced:
= Aftribute 1 - Term of Contract Value: Max 3-digit integer {i.e. =<959)
=  Aftribate 2 - Term of Contract Unit: {DAYS, WEEK, MNTH, YEAR]}

=  For all Rates product templates with a nen-financial underlying instrument i.e. FRA_Other, Swaption, Debt Option are out of scope

=  For all Cross-Asset product templates when a Rates compenent is included




Inteprated Tenor Calcalator
Consistency of walues for broken-dated instroments will be faciliated by the integration of a Tenor Calralator that wall provide myat vahses for the above ativitutes m-lme with the method defined by ESMA in its

The Tener Calonbatar will be called when the wizr upplies an Effective Date rather a standard Term of Contract Valse / Unit.

Open Semrce Tenor Calonlstor

The DSB will provide an open source wersion of the teaor calculator to faciliate indostry™s testing and integration processes. The DEB Tenor Caloulator will be made available on the DSBs GitHub page. Tecknical
details will be made available in due course.

Post Implementation User Experience

A Retrieve or Create I15IM Record

= Uses attributes to retrieve ISIN if existing or creates if required
=  Mandatory to use the revised template when making the AP regquest (i.e. with field 41 values) - all returned records will use the updated product template (i.e. version 2)
= Perthe ESMA O&a, new ISINs without field 41 as an input value should no longer be created
= |ssuance of new ISINs is only expected for the new instruments that must be reported to FARDS for the first time on implementation date and going forward
B. Retrieve |SIN Record by I1SIN
#«  Does not search by attributes so will suppart SIM retrieval for bath pre-Field41 and post-Field 41 template versions
#« The returned records could use either one of the two template versions [versions 1 & 2)
C. search for 151N Record
&  Possible to search for I5IM records with or without Field 41 in the critera
#« The returned records could use either one of the two template versions [versions 1 & 2)
= The D58 will also fadlitate searching without field 41 values (i.e. allow searching for version 1 OTC I5IN records)
= D5BGUI Users will continue to be able to search using either template version
D. End of Day Files

#« The D58 will continue to publish files, with data published after the implementation date to be based on the “revised” templates (version 2}

2. Introduction of new reference rates

A, Addition of "UK Base Rate™

“UK Baze Fate" will be added to the list of available reference rates for OTC Rates and Cross-Asset ("Other™) mstruments that include a IF. Beference Fate 23 an underiying.
Thi= chanze will reflact the

New European Risk-Free Rate: £5TR and related rates

The DSB i aware that the ECE will commence publication of the new E5TE. benrhmark rate from Ind October 2018 amd that this rate (along, with any asspciated rates) will need to be added to the relevant produoct
templabes.

The DSEB is working, with industry participants at the ©_ to determine when the naming comvention will be finalised and with both the ' and the to confinm implementation timing. An npdate will be provided
ta DEE users a5 these bacome available.

As a reminder, Reference Rates inclnded in the D5B templates ars and o co-ordination is required to understand the exgpected scheduls for the addition of E5TR. and assocated rates in
FpML. Omnce this schedule is undersinod it will be pazaible to determine tinetable for the release of the new rates m the DSB product templates.




oduction of new reference rates
In oader to bring the Rates Swap Inflation Basis template into line with the standard approach a chanee will be imyoduced to amend these atiributes to be defined as optional (with defaules
The DSB" standard approach to the definition of the following attritwrtes is to define them as aptipnal values (with defanlts) on all inpat templates:

= Delivery Type

= Price Multiplier

Implementation Timelines:

Provisional Documentation t 150M Templates: link to be provided
. 17 june 2013 .
available Product Documenits: link to be provided

Final Dooumentation 150N Templates: link to be provided
i 24 june 2019 .
available Product Documents: link to be provided

AT environment T July 2019 Start of UAT phase

Production environment 22™ september 2018 Proeduction Release

Action Reguired:

= D5B users s2eking to implement associated changes are requested to upgrade to the new templates and conduct sufficient testing to satisfy the implementation of the revised DB
templates — including testing and consumption of the end of day snapshot files

o This requires impacted users' UAT environments te be able to accommedate the new DSE templates as early as possible during the test peried.
o This requires impacted users' Production environments to be able to accommodate the new DSB templates.

=  D5B users (with the ability to create 15/Ms) are requested to assist with the regression testing of all live DSEB templates they currenthy use and notify the DSE of any issues by cob Wed 18th
July 2019 so that we can work to address these with you

=  The DSB's UAT environment will be put into early weekend maintenance between 12:00 AM UTC Saturday 6% July 2019 and 12:00 PM UTC Sunday 7' July 2019 to allow for the
implementation

List of impacted templates

Rates.Forward.FRA_Index.InstRefDataReporting Wz jsom
Rates. Option.CapFloor.InstRefDataReporting. V2. json
Ratez. Option. Mon_Standard. InstRefDataReporting V2 json
Ratez. Swap.Basis.InstRefDataRkeporting W2 json




Rates.Swap.Basis_ 015 InstRefDataReporting. v2.json

Rates.Swap.Crass_Currency_Fixed_Float. instRefDataReporting V2 json
Rates.Swap.Crass_Currency_Fixed_Fleat_MDS.InstRefDataReporting.v2.json
Rates.5wap.Crass_Currency_Inflation_Swap.instRefDataRkeparting.v2.json
Rates SWap.Crass_Currency_Zero_coupon.instRefDataReporting w2 json

Rates.Swap.Fixed_Fixed.InstRefDataReporting v2_json

Rates.Swap.inflation_Swap.instRefDataReporting. v2.j:
Rates.Swap.Mon_standard.InstRefDatareporting. v2.json

Request.Rates. Forward. FRA_Inde:x.InstRefDataReporting.json
Request.Rates. Option. CapFloor_InstRefDataReporting.json
Request.Rates.Option.Mon_Standard.InstRefDataReporting.json
Request.Rates_Swap.Basis.InstRefDataReporting.json

Request Rates Swap Cross_Currency_Fixed Float.InstRefDataReporting.json
Request.Rates Swap.Cross_Currency_Fixed Float_NDS.InstRefDataReporting.json
Request.Rates Swap.Cross_Currency_Inflation_Swap.InstRefDataReporting.json
Request.Rates Swap.Cross_Currency_Zer upen.InstRefDataReporting. json
Request.Rates Swap.Fixed Fived.InstRefDatakeporting.json

Request.Rates Swap.Fixed_Float.InstReflataReporting-json
Request. Rates Swap_Fixed_Float_0I5.InstRefDataReporting json

Request.Rates Swap.| |_Float_Zero Coupon.nstRefDataReporting.json
Request Rates Swap_Inflation_Basis.InstReflataReporting.json

Request.Rates Swap.Inflation_Basis_ Zero Coupon.instRefDataReporting.json
Request Rates Swap_Inflation_Fied_Float_YoY.InstRefDataReporting. json

Request Rates_Swap.Inflation_Swap_InstRefDataReporting json

Request.Rates Swap.-Mon_Standard. InstRefDataReporting.json
Other.Option_Non_Standard. InstRefDatakeporting W1 json
Other.Other.Mon_Standard.InstRefDatafeporting. Vi json

Other Swap. Non_Standard InstRefDataReporting Vi json

Request. Other Option. Mon_5tandard.instRefDataReporting json
Request.Other. other Mon_standard. instRefDataReporting. json
Request Other Swap.Mon_5tandard. instRefDataReporting json

Please contact technical. support@ anna-dsh.com for all support & connactiity lssues.
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