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Title New Credit Index - CDX.EM.HY and CDX.EM.IG 

Background CDX.EM.HY and CDX.EM.IG are new credit indices that users are 
requesting to add to the list that DSB maintains. Both indices are 
effective September 20, 2023 as per Index Annexes - Documentation 

(markit.com).  
 
This update will: 

• Directly impact CreditIndex.json codeset where the list of credit 
indices both used for UPI and OTC ISIN services is maintained 

• Indirectly impact templates within the CREDIT and OTHER Asset 
Classes, with Underlying Instrument Index as Underlying 

DSB-ID DSB-3473 

Service UPI/OTC ISIN 

Type Enumeration 

Owner A.G. Ortega 

Version 1 

State Draft 

Terms of 
Reference 

Sc
o

p
e

 

In Scope 

Addition of CDX.EM.HY and CDX.EM.IG to the CreditIndex.json codeset which is both used for UPI 
and OTC ISIN services 

 

Out of Scope 

Product Definition templates for Rates, Commodities, Equity, and Foreign Exchange which do not 
make use of the CreditIndex.json codeset 

Requirements Update CreditIndex.json codeset to include CDX.EM.HY and CDX.EM.IG that will be used for UPI and OTC 
ISIN services 

Change  
Details 

The enumerated values and elaborations will be added to the CreditIndex.json codeset which applies to 
both UPI and OTC ISIN services. 

 

 

 

 

The updated CreditIndex.json codeset will be used as selection to the Underlying Instrument Index of 
impacted CREDIT and OTHER Asset Class templates. These templates are specified in the ‘Impacted 
Products’ section of this document 

Enumerated Value Elaboration 

CDX.EM.HY CDX.EM.HY 

CDX.EM.IG CDX.EM.IG 

Validation These new Credit Indices will not be subject to any validation or expiry date validation. This is due to the 
mentioned Credit Indices being published as New. 

Normalization Remains unchanged 

Derivation Only the following derivation of ISO 20022 Code value will apply: 

  
 

 

 

 

Derivation of other attributes not applicable as their functionality remains unchanged. 

Underlying Instrument Index ISO Underlying Instrument Index 

CDX.EM.HY CDX.EM.HY 

CDX.EM.IG CDX.EM.IG 

https://www.markit.com/Documentation/Product/CDX
https://www.markit.com/Documentation/Product/CDX
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Impacted 
Products 

The Request and Record templates for UPI and OTC ISIN of the following products will make use of the 
updated CreditIndex.json codeset:  

• Credit.Option.Non_Standard 

• Credit.Swap.Index 

• Credit.Swap.Index_Tranche 

• Credit.Swap.Non_Standard 

• Credit.Swap.Total_Return_Swap 

• Other.Option.Non_Standard 

• Other.Other.Non_Standard 

• Other.Swap.Non_Standard 

User Impact? Yes Users need to download the updated CreditIndex.json codeset to access the new Credit Indices 

Versions The version number of all in-scope Request and Record templates will not be impacted 

Backward 
Compatibility 

The addition of these credit indices is not expected to affect the existing UPI and OTC ISIN records. These 
will also just be additional selections in the existing Underlying Instrument Index and will not affect other 
fields in the existing templates. 

Use Cases For each of the in-scope templates used for UPI and OTC ISIN: 
 
Valid Request: 

1. Select the new enumerated value within the impacted attribute with the correct Underlying 
2. Search for products that include the new enumerated value(s) 
3. User sends a payload that uses the updated CreditIndex.json codeset 
4. Record returned is valid and follows new and unchanged derivations 

Invalid Request: 
1. Select the new enumerated value within the impacted attribute with the incorrect Underlying 
2. API user sends a payload that does not use the updated Creditindex.json codeset 

Documentation Enumeration Definition Credit Index here 

References • CDX.EM.HY 

 

https://etradingsoftware.sharepoint.com/:w:/r/Shared%20Documents/DSB%20JIRA%20Documentation/ISIN%20Project%20Documentation/ISIN%20Product%20Definition%20documents/Enumerations/Enumeration%20Definition%20Credit%20Index%20DRAFT.docx?d=wa1e83f608d8348c59281d60ee56ae381&csf=1&web=1&e=36tehv
https://www.markit.com/Company/Files/DownloadFiles?CMSID=5e069705d32944568f42ef089a8b86c4
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• CDX.EM.IG 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://www.markit.com/Company/Files/DownloadFiles?CMSID=7dca9ddd6c69405692ea14cd42d90213
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G U I  D E F I N I T I O N  
The following diagram provides a definition of the input screen for the new product. 

• Sample GUI Request Template – Credit.Swap.Index 

  

 

 

 

 

 

 

CDX.EM.HY 

CDX.EM.IG 

CDX.EM.HY 
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• Sample GUI Record Template – Credit.Swap.Index (OTC ISIN) 

 

 

CDX.EM.HY EUR 20231230 
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CDX.EM.HY 

CDX.EM.HY 
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• Sample GUI Record Template – Credit.Swap.Index (UPI) 

 

CDX.EM.HY 

CDX.EM.HY 
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C H A N G E  H I S T O R Y  
 

Version State Author Date Description 

1 Draft Alyssa Georgia 
Ortega 

04 Dec 2023 Initial Document 
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I N T E R N A L  I N F O R M A T I O N  
 

Title Description 

MIS 
Requirements 

 

 


